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/ 8 QRQ FXGMUH®! GHV) LDQFR 2 QUEUHQQHY FHWW
QRXV &HVROAQRV YR QRVJHMYV QRWH
VRIGDUW DX TXRWEHQ ( QUHP EGI QRXVIDMVRQV
LD\ RQOHU® SUMHQFH GHVIHP P HV I LDQFR
RQIUHQQHV GDQVQRVRP P XQDXW\ HWDX GHO

( Q QRXV «SDX@QNP XWWHDBP HQWHQ DFFXHMQW
GV QRXYHIBN DULLY<«HV HWHQ J XIGDOABN SOXV
MIXQHV QRXV DWXURQV @ FROWOXIW GH QRWH

K<« UVJ H GDQVVRXV BNV P ITHX[ GH @ VRA«\W

. XVRP QH ORXV DYRQV VDO« Bl G«SDUM @ UHWDIWM
GHO DUDQQH 9DQFDHP HEHNH DSW VGH QRP ELHXVHV
DQQxHV GH VHEH G YRX« &H IXWKQ KRQQHXUGH
FKHP LOHUS VHV T\

1 RXV DYRQV HQUX W DFFXH@DYHF HOMRXVDVWP H QRWH QRXYH®@ GILHPWFH J « Q«UD®! -DQIH
0 \ QHU TXLD VX G* VVHV GKEXW LQVXI | BIUXQH G\ QDP LTXH GHP RGHIQMMRQ ¢ (B &) 2 / H

FKDQUHP HOAHMVADP RUR« HWBI FKHP 1Q FROWOXH

“HWHQV ¢ VRX@ QHUGH WDYDIOGX SHYRQOHOT XLD DFFRP SDIQ« GRUDQVDARQ DYHFF - XU
HWGWMLP LQDARQ GXUDQWAHWI DQQ«H GH WDOMURQ

$ YHF @SSXLGX &RQVHOGDGP [QMADARQ QRXVDYRQV P LV HQ S@FH SOMHXLY/

FKDQIHP HOW RU DQIVDARQOHY P SRUBQW QRVIZP P HQWGDQV QRV I DERQV GH I DILH

| LOARGXPARQ GHVIRWP XOILHV HALDSSRUV HQ @ QH D LHSUVHQW XQ G LSRXUSOMHEXWY
GHQRVP HP EUV P DIV FHWAKQ SDV Q<PHWDLLH YHY XQH P HE@BIXUH HI | LEDAW | LOQDQRR LH
HWDGP LOMADWYH  &HWHA WDQUWRQ SHUP HWDXWAMLGH UcGXLLH BV HULHXW HWG «SDUI QHUXQ
WP SVSUHAHX[ DX SHWRQQHOT XLDXSDUDYDQAGHYDIMHWDQVAULH P DQXH®BP HOABN
IOIRWP DARQV

$ YDQERQV HOVHP E®I DYHF FRQIIDQAH GDQV GHVSUWGH VRUIRUW  FHWM [ UIDWALQIWY HOWH

IHP P HV TXLQRXVXQIWSRXUIDILH YLYUH SBLQHP HQAQRWH P MRQ FRP P XQH FKDTXH
NRXU DYHF | LHUA HWRRLH

5 HVSHRMHXVHP HOW
6\ QID) HORQ
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&HWM DQQ«H D «\W P DU X<«cH SDUXQH WDQUURQ
I QULEDWYH SRXUQRWH RU DQUVDARQ

| DQQ«H «FRX@H WP RLIQH GH QRWH FDSDAW
GDGDSVMRQ 1 RXVDYRQVP DIQMQX QRVSWRIDP P HV
HWHQAHD VRXVWHQ HOWHSLHQDOWGHV Lk RLP HV
VIAKPXUHGV 1P SRUBOWMY / HSUIRMMB  SRXUBN
SHWRQQHV DIGDOWV FRQWOXH GH SRUMUVHV I LKW HAG
OQFHP HOWGH ) HP P HVHQ $JUEXAOXH UHSUVHOM XQ
NMRQLP SRUBOWGEDQV QRWH GLYHULLEDARQ

SWRILDP P DATXH

&HW DQQ<H D «JDBP HQMW FH®I GH @ P RGHLVDWRQ GH QRV 1O IDWAKPMUHY 1 RXVDYRQVP LUk
GHV/ I LEKIHY HADURKLYHV QXP «UvHV YHLY 6KDUHB RIQWHWED FROMOXH  DP «@RU« QRWH VW Z HE HW
DIRX\W B SOWIRWP HV7X FRP SWIVFDHW * $/ (6 FD 1 RXVDYRQV UHYX QRV SLRFHWXV LOMUDHV
WYIMRQ FRP SVBE®! VDWW IH GH QXP «UVDARQ P IVH ¢ NRXUGHV SROAT XHV HWRUKDWRQ G XQ SOQ
GH FRQWQI HOPH HWG XQ VBE®DX GH ERUG FRLSRUIDAL

0 DAW BV G« QRXVDYRQV P DIOWOQX QRWH FDS JW:FH ¢ XQH DSSURAKH SUDJP DWXH / D

FRQILLP DWRQ GH I LQDQRHP HQWGH 3DWIP RIQH &DQDGD SRXUBN WRLY SLRAKDIQHY DQQ<HV QRXV
DWXUH XQH WRELDY SUHHXVH P DV @YHQUH LJH GHV FKDQIHP HQW Qe AHWDILHY HAKQ

WD QHP HQWGH QRWH | RQPARQQHP HOWGH JURXSH TXLQH SHXWSOXV DIMAQGLH

/ HVIRQGDAWRQV TXH QRXV DYRQV « VBEQH AWM DQQ«H QRXV SUSDUHOM HOWHSUHQGUH XQ YLLDIH
VDA LT XH SRXU 1 RXVQRXVDSSUWRQV ¢ « YROHUYHY XQP RG Gl GH FR FRQWMXPARQ
SUMQJIDQAWHQIDIHP HQAGHVP HP EUHV HAD FRADERUDWRQ UHQ RUR<H HQWH VRXV BV QIYHDX[ GH
QRWH RUDQVIMRQ &H VHWD ¢ @ | R XQ Geel LHAKQH JUDQGH VRXUFH GIQVSILDMRQ (W DQQRQAH
QRAH 2P HDQQYHUWDILH TXHMI S«URGH QYLDOLTXH SRXUQRXV

“HVXLY FRQIDQWM TXH B &) 2 FRQWQXHD GH RXHUXQ U ®f YMBAGDQV B VRXWHQ DX[ |HP P HV

| LDQFRSKRQHVGH QEUR 1 RWH FDSDAW ¢ QRXV DEDSWIUVRXWHQ SUMHUYDOWORWH P MRQ VHD
OFQ GX VXAP V (WATXHIX XQ SHXWBI I DILH FHWAELHQ QRXV

0 HUAL¢ VRXWAVQRVP HP EUHV SDUMQDILHY HWAR@ERUDMEHY SRXUYRWH FRQI LDQRH HAYRWH VRXWHQ
FROMDX  &HW DQQ«H TXLYIHQWRQ UHP HADXQIRQ GDQV @ QIRQ

&RUEDBP HQW

-DQHO \ QHU
' ILHAWIEH J « Q<UD
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$YUCE 1 RYHP EWH 09

3«URGH GHWDQMMRQ (MQAHQOH' * «VBIWE FROADWHW

| DRAUDMILLE I X@ UHP HQWHY KRQRUDILHY VHERQ BV UHYHQXV
GIVSRQE®N / 88&)2 D XQH G SHQGDORH WXPMUH! DX|
VXEYHOARQV DYHF GHV P\ FOV GH 1 LQDQRHP HQWIL[ HV

1 RYHP EWH¢ 0 DU/

1 RXYH®!' * HQSORH VDOUVDWRQ FRP S@W GX SHUARQHCHW
JHWRQ W RXUHXWH GHV FKDU RV * HWIRQ VHW«<H DYHF LHVSHRW

GHV REQ DARQV FROWDPXHN
$1$/ <6( 67587<* ,48(

,P SDRAGH @ WDOMMRQ P DQDJ «UD®1
$SWOIOMWHP HOWARP SWE®! <« @P LODWRQ GHV DUk U<V G KRORWILHY GH OQAHQOH JHWRQ
3 IRIHWMRQQDO/OWRQ 6 DOUVDMRQ FRP SGW Rk DOWKOQH WAKRMXUH 5+ SV WRE®
SWYIMEID 0 H@XUARQWI ®1 GHV FKDUI RV

3HURWP DQFH &RP SDUDWYH
o 3«URGH ([F«GHQADUNIFH®P HQAMRQ @ SDUBN DUV SD «V/
e 3«URGH 3HURW DQFH WH®mI GH @ QRXYHBI JHWMRQ  « TXITEWH EXGI«VBLH P DOU« BV

FROADIQMV
o (1ILFDAW RS«UDWRQOH®! 5«GXPURQ GH GHV KRQRWDILHV JWFH ¢ @ VDOUVDARQ

<9$/8%$7,21"' (/$1289(//(*(67,21
* HVARQ WJRXUHXVH < TXICEUH EXGI«VBLH P DO U« @ UcGXPARQ GHV VXE YHQOARQV
5HVSHANGHV REQIDWRQV &RQIRWP W DX[ H] LI HQPHV GHV EDABIXU/ GH IRQGV
BVEELD/DMRQ 5+ 6WXPMUH VDDUDG! FRK«UHOWM

"« VEXIWP RQWYV
+ «UMBIH FRP SWEGI RQ HWEXV FRK « UIHQW HWEXV FDILLY GDQV QRV SLRAHWXV

SRQADIQMY H WALDHV 1 DYLI DWRQ Hi 1 LFDFH GHV R\ FOIV GH 1 LQDQRHP HQAIP SRV
 QYHAHP HOW REQIDVRILHY 2 SWP LVDWRQ GHV G SHOVHY SURVRUMAY GH SXETRAW

6200 $,5(

8 QH DQDOWH UcYe B GHX[ S«URGHVDX] G\ QDP [TXHV W V GLI «UHQMV SRXUYRWH RU DQVDARQ
/ DSUHP 12 LH S«URGH DYUOQRYHP ELH P RQAH XQH | RUM UHQUELDA JUWFH DX[ VXEYHQWRQV
1P SRUBQWY LHEXHV HQ GREXWG H HIAFH VBQGLY TXH @ VHIRQGH S«URGH G«FHP ELH P DU/
G«P RQWH @ FDSDAW ¢ P DIQMQUGTXICEWH | LODQAHUP DA U« @ EDMH GHV VXEYHOMRQV
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2 XW GH UHRXWP HOWHWGH P DINHWQJ EDQQEE LHY G STDQW®RIR DI LDIFKL. SDUWAR « DYHF BV FHIFBV
/ HVUDSSRUVIIQDX] SRXU$JIRQV SRXUGJ DDA 1 RWH SDMP RIQH I LDQFR RQBUHQ 3UHQRQV QRV

I LODQFHV SHWRQQHMN HQ P DIQ HWALYUH FRP P H SHWRQQH DIGDQM RQMW HOYR\ «V

/ D GHP DQGH SRXUGHYHQUUXQ RUDQMVP H GH ELHQI DIVDQRH D «W HQYR\ «<HHQO DL

&RV 8 Q DIMIHUVXUS P «@RUHUVHY LHWRXUAHV 1 LQDQAR UHV XQH FRQI «UHQRH GH @ \«QDWIFH
/ XAHO RQARQ

6HSWP ELH 8 QH QRXYHD' LUHPWIFH J «QuUD®I GKEXWIDYHE (B &) 2 3UHP (2 UH UHQFRQWH DYHF G
&RQVHOGDGP LOMADWRQ HWBDWDMRQ GHV SRXYRILY HQAH 0 DUDQOH HWDQIH  -DQIH SUVHQOWM XQH
SUHP (2 UH DQDOWH VXUOMDDMRQ GX VW Z HE HAGHV UVHDX]  VRADX]

hey 28! 399’ $508
3 3URFKHDIGDQRH 0 LEKHIH HW LOD WHQQHQMWRXNAXWY GHV J URXSHV GH VRXWHQ SRXUBN SHIRQQOHV
DIGDQWV DQG @ WJIRQ G( P ELKQ /[P RIHV &DWH® DQ 2 Q HP EDXFKH XQH FRRUERQQDWIFH GH SLRWMW
G VQRYHP EWH

)HP P HVHQ$JUEXOXWH 2 Q G«P DUH G SIRMWHQ 2 PREWH GtV @ W<FHSWRQ GX SDIHP HOWGH ) HP P HV
HW JDQWY GHV* HQUHV &DQDGD 2 Q HIITHAXH G @QFHP HOWGH X\WMGH ¢ / < LDE@ WH GV 32 LHV %DOQFV ¢

2 WBZ D HQ -DQYLHU 8 QH UHQFRQWH DYHF BV DJ UEXQUMPHV GH OWVABI - P DUV HAKQH ¢ 6WWLIHRQ
)D® P DW

/H QRYHP EWH 0 DUDQQH SUHQG VD UHADIW RI I LHH®BP HQW

8 Q IDSSRUNIQDCBRXUBN  DQVGH SLRILDP P DMRQ IXWHQYR\ « HQP DW/ 2 QUHRIW

«JDBP HQWKQH FRQILLP DARQ GH VXE YHOWRQ GH 3DWIP RIQH &DQDGD TX RQ DXUD GHV IRQGV GH
SWRIWDP P DARQ QRQ P DRUCV SRXUBN  SURFKDIQHV DQQ«<HV

' «PHP EUH DWIMW DX @QRHP HQWGH @ VADWJ IH 3 DQFDQDGIHQQH GHVIHP P HVIP P LILDQWV $)) & ¢
7RUIRQR $\WMMA DX Vi P SRUXP /)35

1 RXV DYRQV SURSRV« @ FDQGIGDVIH GH 0 DUDQQH GDQV @ FDWJIRUH 2 WIDQMWP H SRXUXQ 3UJ 6DSKIU
))2 HWHDI D JIDI

L 1,17(51(

2 QD FHW« B G YHRSSHP HQAGH @ ERXWI XH HQ @QH ¢ FDXVH GHV SLREQP DI XHV SRXUGN VB HV HW
GVHQYRIV ¢ SU[ WRS YDUDE®N GXQ ERXWWE (XWH GH @ SLRYLQRH HWBN GLLI LEXOYY @RI MAT XHV
DWRA«HV

$UWHWGHV G«P DUFKHV SRXUGHYHQUUXQ RUDQMVP H GH ELHQI DIVDQRH | DFH DX| GHP DQGHV H KDXVWYHY
GX FRP W GH WYIMRQ GH G55 &
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o 5«YMRQGHV VWP HIQIRWP DWIXHV FROAWDWDYHF * LRXSH' / SRXUQQW.J IDARQ HAIQWEXBMRQ
| RQPARQQH®! GH 6KDUH3 RIQW 0 LJUDWRQ GH SOV GH IIFKIHY/ 6HUYLEHV GH VDXYHJ DUGH KRU/ VW
UHWOQXV

o 5«YIMRQGX VWM Z HE FKDQI« BNV DFP V IQADQHWI <Y HWAKDQIHP HQWG DUERUAVAHQRH SRXUP LHX]
QDYLIXHU
o SNXWGH VWAVZHE GHSWRMW7X FRP SWIVFD HW * $/ (6 FD

e/ HV.JDJQDQW GHV FDBIQGUHYY VRQWP DIQWQDQMWXUXQH SDIH) % SOV | DAGP HOWFRQUXGRE®N SDUVRXY

5« YIMRQ GHV SUIRFHWXV LOWLDHV
o 5«YIMRQGX Vi VWP HHAGHV SLRFHWXV FRP SVBEGNV LOMOHY UcYIMRQ GHV DFF? V EDQFDILHV HDSSHO

GRIIUHV SRXUXQH QRXYH@ | LLP H G DXGIWWXW/ FRP SVBE®! 2 Q D «J DBP HOMHMOX G VHEH GH SDIH
(P S®\ HXU

o BWDWILH GHQXP «UVDAWRQ GH GREXP HOW SRXUUGXLLH B QRP EUH GH FIWHXWY GDQV QRWH HVSDFH GH
WDYDICHWDYRIUGHV DILHV GH WDYDIOSQXV Gl LV 5« YIMRQ GX Z RINBZ

o 5«YIMRQGH® FRQRWP W GHV 3RDAT XHV HWELRF«GXUHV / RLVXUBN FRUSRUMRQV

e &UDUIRQ GXQ SOQ GH FROWIHORH

o 5«YIWHUBN SLIRFHWXV5+ GRMRQ GHMRUSWRQV GH SRWHV J UGB VDDUD®! FROADW GRWHWY HDFF: V

o (WEMXQ SIRAHWVXV G« YDOXDWRQ GX &$

o 5«YIMRQ 30Q FDMRQ MWDWILTXH DYHE XQFRP W GX &$ «SX U« BNV REMPWY HAGWMLP 10« GHV \VIADW.I LHV
GV SAVHILFDRHV

o $SUVSOMHXW HWDLY RQ D UHWQX XQH/ LFEHQWH SLR * RRIGIO HAWF HVAGH L VAP H B SOV MP S®I SRXU

BN YIG«RFRQI « IHOFHV

689%9(17,216(7' (0$1' (6
BXEYHOARQVDMIEX«HV 3 $))& QRY 1+$ $IGRQVQRVDIQ<HV ¢ UIHMMUHQ VDQW P DU/

e 2PREWH VRXP MRQGH GHP DQGHV GHVXEYHQARQV $)) & 3HWRQQHVDIGDQWMV $)) & FRP P XQIFDWRQ\
GHSIRVMMB 3$/2 VIG«RV GH UHAHWHAV

e 1RYHP ELH \RXP MRQGH GHP DQGHVGHVXEYHOMRQ $UNGX 1 RUG &$2 7UGXP  $UMDOHV 3+&
P XOIEXGXWDDP H 6(/ & (P SBLG«W

o DOVIHU BOMUHVGLOMMRQ HW GHP DQGHV GHVXEYHQARQ 3$/2 ) RQGVGDPARQ 7321 0 DP LV

o )«YUHU GMWHGIOMMRQ GHP DQGH GHVXEYHOMRQ 3$/2 ) RQGVGDPARQ YAETRWE TXH YLYDQM

0 DU/ 5HXV3$/2  GHP DQGHVGHVXEYHOMRQ ) $&& YIG«RV UHFHWHAY ) RQGV/ DQIHIHU

0 DU/ / 8&)2 D«W DFFHSW FRP P HRUDQWP HP HQWRUDYHE GI SLRILDP P H MXQHWH GH 7U@XP
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